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Half of Proceeds of Novem¬
ber Certificate Sales

;iCalled.
V ». A. FLEMING.

While money conditions are work¬
ing: easier in the various markets of
t he country and call loans were made

v as low as 3 per cent on Wail street

yesterday, it is noticeable that the

government's needs do not seem to be

letting up in the slightest, its de-
mand* at this time being: more or.less
pressing.
Secretary Houston is opposed to any

postponement of the fourth and last
installment of the income tax. as has
iiecn suggested in the interest of
« asier funds, so that the December 15

. withdrawals lor taxpayuig purposes will
very heavy.

The government is drawing down
its credits to war loan funds, or!
l ather the proceeds from* the sales of
ih» Treasury certificates, much faster
than formerly, actually giving banks
very little use of the government
funds so deposited to their credit.
The last issue of Treasury certifi¬

cates was made November 13. The
tirst draft against the proceeds of this
^ale was made yesterday, payable to¬

day. 25 per cent being called for.
This morning the controller made

a second call on these funds, asking
that 113 1-3 per cent of the balance j
reach the various federal reserve
hanks not later than Friday.
Thus T»0 per cent of the proceeds

of the issue of practically a week
ago have been called f6r payment.
The lower prices of stocks and of

merchandise have played a large ;
i art in the money problem, aiding.
with other curative measures, in
holding it reasonably steady until
after the crux of the grain movement
was over. . «

It remains to be seen whether tno
market tan remain around normal
rates for the rest of the year or not,
in view of the fact that ou December
15 the fourth installment of taxes, a

lanfe volume of tax certificate!, Traaa-
ury certificates and the interest on the
first 4^4 liberty bonds and other issues
converted become due.
Following this financing will come

the preparation for January 1 inter¬
est and dividend payments, the whole
<-alling for probablv $1.600,00#,000. It
will be surprising if money remains
aroufd normal throughout the clos-
ing days of the month, but soon after^
the distribution of ir\t«rest and divi-
dend payments find their way back
to bankt'. there should be a more
permanent easing in money.

"Bnsiaru Depression Over."
B. <\ Forbes niak*s th? «tatero»i*t that

"bupinrrs depression is over." and
piocicds to indicate the two "major
-vilr." from which the country, has
suffered as "the appalling destruction
of the war," and "the ruinous falling
off in the productivity of our work¬
men."
He believes that the Brat la over,

ihat we have reached the stage of re¬
construction.
He then asks, "What of labor's

productivity?" and answers, referring
to "the attitude, the habits, the in¬
dustry of labor, as a development of
momentous importance . for more
than is properly grasped- It o«t-
wftghs a score or more of happen¬
ings which are spreading pessimism.

.If, iu< it is morally certain, work-
men will continue their efforts until
i hey get hack to pre-war standards, |
the result will be beyond calculation.
Need of wage cutting will be lessened; j
i lie high cost of living will be brought
liovn and lower costs will strengthen
America's ability to compete in the
markets of the world.'"
Mr. Forbes does not believe that

there will b. any pre-holiday price
. ¦utting. but that the new year should
"bring ia a new price chapter."

L««l RcmttlM.
Today's session of the local ex¬

change wa* given over to the usual
.making of quotations. The only
transactions reported ware 1b Wash¬
ington Gas stock at 42%. and Metro-
liolitan Ss at 92.

Washington Stock Exchange.
XAUK.

KK<;n.AK )'AUj.11:13 A.M.
Washington (ins.3 at 42W-

AtTER CALL,.
M^ln-poiitjii R It. 5«.»1.000 at K.

Bid and Asked Prices {
BONDS

l'l'BUC UTILITT.
Bid. Aakoi]

Amer.< an Tel nnd TKga. 4«... 76'j, 78a»
Aaaesi<-»n T»i. and Telfa. 4^a.. Kl*»
Aai. Tri. and Tel. ctl. tr. 79 TK'-j
Am. Tel. and Tel. da Sdl, K

and Potoour Tatepbwe it. m Ml
i urtial Traction H. R. 5* SS «TVi
«'1»T and Mufcnrbaa ke. 00
-\l.rr.polifan X. It. S. K
l'«'«aiai' Blec. Light 5a. SHMi,
'."¦iai- Kler. 1 'on*. 5a. 81

Bleetrir Power 9m..... M 91
I'vieue Kler. Pawn O. M. «a.. 92K M\» Was*.. Ale*, and Sit. ?. Se.... M ....

U'Mfeinctoo Uaa He 75«n 7«V»
We*. Rwy. >ad 4s r«
«'aa. Rwy. aad Mec. G. M. Oa. M

M1SCKIAANEOCS
. 1>. 6. Paper Mf*. to. *8 I
Risen Realty 5» floor) m :

Rigg* Realty 5a (abort) to .....

STOCKS
PUBLIC UTILITY.

Aw*ri<*an Tel. mod Tel^a
Capital Traction t£g#
Waahingfon 4*a» 41% 42\%
Norfolk and Waab. Steamboat.. Ilk 2QO
\Va»b. Rwy. and Elec. cam.... 'JO
Wa*k. Rwy. and Wee. ptd. #52 54
Washington-Virginia Hwy. eo». 1
vVaabington-Virginia Rwy. pfd.. 7

V NATIONAL BANK.
4 apitat lao
« oiombu 17#
. onmercial * 17r»

170 ...

Itraers ao-1 Mechanic*' 235
V»*dera! . ...

Liberty 12*. \Xi
L?oeoin ]«i .....

National Metr»i»«>iiTan .1.
XiCKH iZif
Waabin^ton -jttTt

TBrST fOMPANT.
Am^ritan Rwurity aad T/ost.. 21*4
« enrinontal Tnwt 1IM» jl,r,
National 8artnga and Trmi
t niaa Troat jia VJft
Waabin^ton Loan and Tmt 250 3di>

8AVI.NOtt BANK.
.'asnerr* aad Saving* 140
Kaat Waabififtoo IS
M^rehanta* 150 .....

Hecarlty flarta** aad Commemal lt& 210*
Heveatb Street l.V»
r»fc® 112

Ŝtate# 21^ 2R0
Washington )|eehanira* 20

FTRB 1NRTTRAXCB.
Arltnfftoa *. .....
«>rrcriB 70
I iremen » 22
«l»rman Amertran 27.*
National tai^.i 7^

TITLE I7V8UUA5M*K.
< 4»lanibia Titl^ 414
U^al Kftat^ Tlrl^.

MWf-P.LI^VMOOrs
<;lnmbia <iraphfn>h«m<» rem H*4 10

'. «l«m».}a <;rapli >i>0o«* pt4 7j»
l». i'. 1 'apcr Mff. it 7ft .....

I» r I'ap^r pfd 140
Mevrfcanta' Trans aad fkarafe.. 100 12R
'l«f**»n»hal#r Lino«jrpa 12114 122U
t'lti uttfrh MarkM rom 4'
.»fd nat^b Market |f4 ..... 10%
l4MtAf« Monotype «TTM
swnmty xitmg' ano .....

Waeliinjrtoa Market IT
.15* dlridevd.

rORKTCW Mim.
Qtmattona faralaM by W. R. WVtm 4 0a.
PrWa at aaoa:

Not^-Ali Gertnaa bnada SO <*«ata lew than
th»*e prlew.

I%. Frankfort #..... ««.
Yr^nrS 7+ fV7 MamMrrv fe JJL
Kr*wh Pretn fts «M ffamhaef *Ua... ISC

4m ..274 ll«mhiir| 4* 1'*vv
N'if Hn Mamhttrf 4%». I*
Wpr ,'f in :,m »7 KoealgvOe*-# 4t HI",
Ur ''C 31 1^'nr g 4!/V« IK1
lu.iei I'JTt *- l^trrrta fta. la ^

u »n MiuiiHt 4* is
r- rlnn l*r«m v «.^rm«a ff*"-. .1*., IV/#

(.frmta for. 13%
p K^rtin 4« lf» Oman |nr. 4".. 1.1^

ltr»ir'.« 44/,» fie/man gnt *& . 15V*
. 4m ... la Kn/pp 4a 1*»A

4m 'jt* Rad. Aalltaa 4V^a 21
.»*Jague 4a Ik Al. Kl. Oea. 4Ua 10
»»«ati* 4a a» M*tn'c*e Raak 4a 17%
J*mfMUdt 4a ... N«rti L. Batik 4a 17%*r>readen 4a 10% Preaaa Rank 4a.. 17%Naaden 4^a ... 1k Refiner Rank 4a 1T%
I'naaal^ef la... ldU Tleaaa 4a. ftU

T'^aa 4%a '{
*» ... 19 Vieaaa M. ..

NEW YORK STOCK EXCHANGE.
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94 4
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Opel. Hlfb. I»w.
AdvRumley 20 20 19
AJu Rubber 84H 34% 33%
Ala»k&Gold 1* 1% 1%
Alaska Juno IV* IV* 1H
Allied Chenj * Dye. SS « "%
AlltsChalmers.... 81% 31% Si),
Am Agr Chem 69% 6J% &9%
AmBMtSggtr 547/» 64% 4414
Am Bosch «8"4 6SH 6"^
American Can..... 28 28 261-.
AmCar&Fdy 124V* 127 1 ^
Am Cotton (Ml 22 2SVi 2':»
Am Druggists 7% ~~'h
Am Express 110 If 120
Am Hide * Lea S 8% 8
Am Hide ft Leapt. 4* 49 <"»
American Ico SI 41 9*
Am International. 4M 4S% 43%
Am Linseed 56% 66 "Vi
Am Locomotive... M * 14 '
American Malt.... S M a
Am Safety Razor.. 11 » »
Am Ship & Com... 13 1* »*
Am Smelting 47 47 401*
American Snuff... 10S 105 WJ
Am Steel Fdy 81 81%
Amer Sugar 941. ?6V»
Am Sumatra 77 71%
Am Tel & Teleg... *W »%
Amer Tobacco 119 '2® ,1y*Am Tobaco (E>. 117% U.% 114
Am Tobacco pf (n) 90-4 *>% ^Amer Woolen ftit .»
Am Writs Pa pf... 45 41 41 4

Am Zinc & Lead- . 8. JAm Zinc & L pf. . 32% »
Anaconda Copper- 45% 4tV4
Asso Dry Good*... 23% M* 21

AtohTo&SFe.... 86 j*
AtchT&SFepf.. 77% «J»AtlantaBir & At.. 7% 7j*Atlantic Coast L. . 91% *Ms
Atlantic Fruit Co.. 11* 1MJ "

Atlantic Gulf XU 1«* 109

Atlantic Ref pf... . 10S 1« 1
Baldwin Loco »»

,gv.Balto & Ohio 41 41
ftalto tOhiopf... 50V4
Barrett Co "J H 5i<,Bethlehem Motors 8% «

Beth St) Class B.. 58 68 »

Beth Steel 8% pf . . W- * ^Hooth Fisheries.. . 4*.
Brooklyn TUP Tr.. 1? « 4 *

t?urn» Bros 8«%^Kutte Copper 6"> *,» %
Butte ft Super 12_« -f* ,
Butterick Pub.... 10% j«T*Caddo Oil ».* £California Pckg. . . 6414 «4%
California Pet.... 21 2
Canadian Pacific.. 118% 111
Central Leather.. 89* 39* 3 4
Cerrode Pasco.... MH £Chandler Motor.., W*
Ch^apftOhto.... 66* .»
Chicago art w.... »£ '

23'*Chicago GrtWpf. MV4 24% 23*

Chi Mil* St P..... ** 86% 3

Chi Mil & St P pf . . M* "* ^ChitNorthwn.." -9 79 im
ChiRItPac »- ' f','Chili Copper 12V* ££Ch.noCopper ««
Coca-Cola
Colorado Fuel.... ** .
Columbiaoa® 56i ®, ....

Col Graph - lV j *'1 '

ComolCigar »] ^ '

Con Gas of N ¥. . . »"»
Censoi Tex'-U*. . ¦ **» ^ 6®JJContinental Can-- «* 61.

ContU Candy ® *

Cont'l Int,Cal M- . . 7W 7£ 6H
Cora Product*.. . 74% .«* ,iA
Cosden 4 Co.... . . -5V4 M
Crucible Steel 1«» .

Cuban-Am Sugar.. *4W MVi 32
CubaCaneSngar.. MV4 24V.
Cuba Cane Su pf. ¦ . «9 .» M-*

Dal LackAWB...«5 t»
Dome Mines LJ»Endicott-Johnson. S8H
Brie Railroad.
Brie RR lot pf.... 24V4 -4V4 »
Erie R R 2d pf.. «7H 17
Famous PI Laky.. 66 6«V4 M
Famous Players pt .6 ¦» ¦*

Fisher Body »4W 94 a 'WV4 92

Fisk Rubber 14*i '6V» »

Freeport.Te* 17*«"
Caston WiitW.. 4V4 4^ 4 4

General Cigar 57!, r* 6»'

Gen Electric IS" «
Gen Motors....... J61*
Gen Mot 6% deb... «* .

Gen Mot 7% deb... .6 .6 .6 ^6Goodrich Rubber.. «J4 « «

Granby Consol....
Great Northern pi. «»l M*
9r«»t»iorOr* .*

ISSSisSSK: i r SS
HoaftOttOtt..***** 87H ®
Hupp Motor ... . - U% 1M4
Illinois Central. . . »» w "

InspirstionCop... *V4 MV4 »4H
Interboro Metro... 6

,,Interboro Met pf.. MV4
InflAgriCorp.... »
IntlArriCorppf. «.' «v*
inll Harvester. . <

tnii vl^r Marine.. :« * '.

IntlMwliir.ii.fr f««fc
lafl Motor Truck -0' * .«.>

inll Nickel *

InVin *ib*e Oil....; ^J35£5o5!^::: ^ ^Kansas City Sou. . MV. ^ 11^Kan City South pf. ** 4*

Kelly-SpringTiro. 47 47 4414
Kelsey Wheel..... 47 48 47
Kennecott Copper. 20Vi 20H 19
Keystone Tire.... 1M W« 9H
Lackawanna St1... 61 64 63
Laclede Gas 44 44 44
{all. Brio A W.... 16V4 16 16
Lee Tiro & Rub.... 17V4 17V4 HVfc
Lehigh Valley.... lOT* eoH «*.
Loews tern ctf*... 18>4 1854 17%
L,oft (Inc) 10V4 1<W 10
Loose-Wiles 10 so 80
Manhattan EIot. . 6*H 66% 66
Maxwol'. Motor... 1% 2% *H
uay Dept Stores.. 76 56 76
Ktx petroleum t«4% 164W ]*l
Miami Copper 18 16 IT
Middle 8tatea O... l»% 18H 12%
Midvale Steel M !4"4 ft
Minuet St L(n).. 16 16 1414
MinStPSSM.... 79 79 79
Mo Kant Tex 4 4 S*«
MoKan&Tpf.... 7% 7% 7..
Missouri Pacific... ?< 4 1' 4 .2 i

Missouri Pacific pf .s'1! 45% 43*
Moniginry Ward ?o . 2»:.« 20
National Acme M'i 3'W
XBt Aniline It c. .. H', fc2li 6l'-4
Nat cloak 4 Suit.. JMl-i J0'» .9' j

Nat Conduit 4*4 4T» <*4
Nat Enameli>*«. 4S'4 4»V» *»'¦> 4« »

j.«» Ry» ofM 2d. .. 5'4 6!» iW '*4N-twda Copper... 1» 10 6*4 9*
New Or Tex tM . 66% MVi 68 »
NY Central "Vi 77V4 76% <6%
NTCht*8tL 66 66 6»«i 64
uy Air Brake.... 66 66 86 M
Uew York Dock.. . 21 22 XI *2
NT NHtHart... »6V4 2614 l»T/4
N T*Ont t West... 20 2# 16*
Norfolk t Wstrn ¦. Hi JOO'i M14
North American... 64 64'4 6214
Northern Pacific. . 6»Vi t6% tl
Novascouasti... 87!^ 8714 37
Ohio Body & Blowr 1214 I2V4 «%
:Oklahoma Pro.... 3 4 3 . 3^Ontario Silver.... 4-, 4 4 4%

1» i ^ la-»
1
oweps Bottl' Ma »» f-1 to

pac Development. I»S 1»'4

21%

Pac Gas A lilec... 4»';4 4-< 48'i
73'. 17 ViFan-Am Pet.

Pan-Am C!as* B . 74-i 7«S 71*.
Pennsylvania 4o». 411« 4(j>.
Penn Sebd Steel... 12 12*. lo«.
People'sGas 84'4 87 us
fere Marquette. . . *1*4 2i*» 2014
Phila Company MVt 8C4 86
rhOilpo Petrolewn 82V4 8214 81(4
Pierce-Arrow 86 2614 U«4
Pierce Oil 1214 12% its
Pittsburgh Coal... (1% 61% (in
PittaAW Va M*4 3f% U%
Pond Creek Coal.. 14 it 11
Pressed Stl Car... 8814 8*14 88
Pullman Car im IH io«k
Punta Alegre S. .. 63 S3tll4
Pure Oil 3% if
t;ailway Stl Sp-. . 8714 »'~t «i
Ray Con Copper. .. Il^t 1.I4 1114
Heading Italia n:. IS'. ».'% *|>k

. P.eading I!y 1*' pf. 4.1 t.s st
r>aflir>g Ky Td pf. S« fc.', n
r''^l!,l*to^l Ti'pr. .« .la
Keplogle Steel.... li1. kis ;i
Rep Motor Tr 21% 21% 5|\
llep Iron * Steel.. M% (1% «n

j Royal Dutch P (8 72% M
St Joseph Ld 14 14 11H
stLA8anFr M% hi« ¦ g
St Louis Southw*. tl «l W14 It
St Lonis Sown pf.. 48V4 4SV4 48 a
Savage Anns Co . 14* i«v ie% im,
Saxon Motor 1% 1% 1%

Open. High. how. 2:5»
Seaboard Air Line. 7% 8 7* .
Seaboard A L pf 15% 15% 11% «%
Sears. Roe 4b Co... 104% 106 103% lOt'-i
Seneea Copper 18'» 18 18%
Bhe1ITra**Traa. 4S% 45% 44% 45%
Sinclair Oil Corp. «% 17* 26 26
Sloss-Sheffield »5% 56 56S 5*
Southern Faciflc.. 114% 114* !»»** 1|,A»
Southern Railway. J4% !S% 2®% ?6'A
Southern Ry pf... 60 6tt 60
Stand Oil of N J. .. 6iS 635 633 <"3
Standard Oil pf... 106% 106% 105 10V4
Stewart-Warner. . W* 29 !.% *8%
stromberg Carb... «i 49% 45 t1
Stiidebaker Corp.. 48% 48% 46 46W
Submarine Boat 10% 11% 10% 11%
Superior Oil 14% 14% 1* 14%
Superior Steel 47% 4714 47% 47«<
Tenn Copper 8% i% 8% 8%
Texaa Compan."... 60% 61 49% 4«%
Texas £ Pac!/ j ... 22 22 10 *1*
Texaa ft Pac J & Oi 27 27% 26%
Third Ave Ltev. .. 17* 17* IT* "r<
Times Sq Auto Sup 18 13 IS i*.Tobacco Prod... 65% 65% 63% i4'ii
Trans Cont'l Oil. .. 9% 9«i »l» »%
Transuc *. Will. . «< 42 41% 41!«
tTnton Bag * Pa... 78 "8 . '4 7*
TnlonOi) U% 21% 23%
I'nion Pacific 123% 12314 32i12'5" i
t'nlonPucpf 64% 64% 64% *4'>
t'ta Alloy Sicel... 83 ?4 32% WH» !
Vnited Fruit t0<U 2U'4 1S7 :«0 ;
t'nlted R;- Inv 10V I0H 10% 1«%
t'niteri Ky inv pf. 24 I4U 28% V4 t

TTnlt Retail Stores. 6: #2 f0% 60'j
US Cast Ir Pipe... 11* 11* 11% l'7* jU s Food Prod.... at ss :s% ."6
U* Indna Alcohol. 7SH TSH 71^ 78
US Realty 8»H 40 88 38%
v a Rubber es% 69*. M% 67
US Rubber lstaf. .1*1* ltl* »«i
US Smelt R»f 41 45 46 45
U S Steal 84 M% 81% K%
US Steel Pf 1MW 106% 106 103
Utah Copper 52* 63% 62* «»4}Utah Securities... 10* 10* 10% »% I
Vanadium Corp... 49-* 49x» 47% 47% |VaCarChem 4» 43 40 40% .

Va Iron Coal & C.. 91 91 90 90 ,

Vivadou flno) 13 18 U *'** jWibash R n *% »% ** er I
tVabash pfA 26 2« .% W*
Western Md 11% 11% 11 'J*1"
Western Md 2d 2U 20 1#
Western Pacific... 85 ?5 ?4% 54 i
Western Pac pf . . . n'i 74Vi 73>i 74
WestheeAtrBr... 83 »J 9* .

W esthae K11M . 43 44 «% j
Wheeling £ l> fi. »% "* 11 "
Wheeling fc L. E pf 20% 20% 20 *
White Motor 40'4 40% 39% 40
White Oil 19% 1»% 1814 l**4
Willya-Oreriand.. »te .% » .
Wlllya-Orerpf.... so si M »JJWilson Company.. 46% 48% 4«* «H
Woelworth »8 108 107% 107%
WorthlnrtonP.... 4J% 48% 41% 44%

¦l|k U*. OUw.
Call Money.... . 6 .

HOURLY SALES OF STOCKS.
11 am 4?0 60# 12m 66- 900
1 p.m 831 WO - P-m VM800

LIBERTY BONDS.
Prer. Ciw
Clost Todn;.

Liberty ."%s («-l|-47) 8.' 7-t
Liberty Ut 4a (S-15-47) I! ;o «7 to .
Liberty 2d 4s (11-15-42).,.. K« 10 8124
Liberty let 4i»s («-15-47)... si M> 87 9g
Liberty 2d 4 5»a (11-15-42).. 86 14 87 22
Liberty la 4*s (9-15-29)... 88 82 88 20
Liberty 4th 4>4» (10-16-38). 86 40 8T 28
Victory 3^8 (6-20-23) 96 02 »6 16
Victory «%¦ (5-20-23) 98 00 96 10

I
NEW YORK. November 23...Trad- I

ins in today's bond market was over-'

shadowed by The great s!reii«fti> i:; i
libt-rly bonus. On heavy transactionii
th^re was an advar.ee ali the v.a-

from BO cents ty ^1 on the J100, the;
r..axir.:um sain occurring 111 fourth
¦4 '

This might have been suBlcientii;
explained by the improvement In gen¬
eral investment nentiment and by the
sutuidence of the selling which ciune
into the liberties laKt week and was
traceable to the victims of the stock
market collapse.
But naturally, so sharp a rise, car¬

rying. some issues up nearly two
points from the Saturday final, was
a reminder that a refunding projocl
to make the present liberty bond*
worth par is reputed to be one of (

the planks in the new republican jfinancial plan.
it was significant, ntoveover, thai

no other jiail of the boml list moved!
today with the liberties. The torn- j
\\a" jtroiiv but tlici- v.a: no incli¬
nation to a<i»anr. Koiti;;u govern-'
ment itfiiiJi- were generally ^un- )
ehartged. with l!ie exception of the;
Mexicans.

Mrxicaaa Kiruarr,
The fact that a call had be^n issued

here and in Europe for the deposit i
with a bajikers' committee »f atl th«- '

Mexican government 4s was duly no- jticed in the market for the Mexican
5s. These bonds had sold down to j
41% on Saturday. They were HVj bid {at the close last night. The buying jorders which caused this recovery !
came, it I* understood, from the same i
banking sources that have been pick-
ing up these securities for some time
past, and which are closaly. in touch !
with Mexican developments.
Today the Mexican 5s got up above :

45. although they did not hold their full!
gain. French 8s at 100* were a shade 1
lower. Swiss government 8s at 102 j
were unchanged. .

The chief incident In the railway
section was the break in- New Haven
convertible 6s. These bonds are de- I
benturea, maturing in 1948. with $38.-
500.000 outstanding.
They are convertible pur for par into

New Haven stock and are accordingly
sensitive lo any fluctuation in the lat-
tel. The collapse in New Haven stocl..
due lo (he unfavorable estimates of cur-
rent earninK*. brought uboul a simlia"
break in the debentures!. They were
carried down from 74 to "0 while New
llaven stock was having its downward
plunge.

WHEAT AND RYE CROPS
OF 1920 SHOW INCREASE
ROME, November 22..The wheat

and rye crops of 1920 show a slight
increase over last year's figures, says
a bulletin issued by the International"
Institute of Agriculture here today.
The yield of barley is 7 per cent

larger than last year's: oats. 21 per
cent greater, and sugar beets. 36 per
cent more.

In Argentina offers for 'the new
wheat crop are being nii.de at some¬
what lower prices thaiV those prevail¬
ing in mid-October, the bulletin as¬
serts.

BANK SHOWS GAIN.
Was Incorrectly Beported to Have

Lost Deposits.
Through an error The Star pub¬

lished on Saturday in connection with
the call of the controller, as of No¬
vember 16, that the Washington Me¬
chanics' Savings Bank had "deposits.
11.068.631.06: loss. t4>2.017.34." This
should have read: Deposits. 11,067,-
245.11; gain. J48.661.32.

DIVIDENDS DECLABED.
Mta^k of I*«j-
Hfoerd. tbi*.

Cumin lladlaror. Int.
.I. -"/r l»e«\ 7 l»e<* 1M

I arnou* V'lajrera-l-aalry. «l. IS Jan, ;
\Va*»r A lV<ar «*r. q.

f 1.7.1 ..Dm*. IT Jan. 1
Virginia n way 4k |».*

»r«n k. il\, 13«?t\ 31 Jaa». :h»

HOGS AX BUFFALO DB0P.
KL'FKALII, November 2J..Hogs on

the East Buffalo live stock market to¬
day sold at the lowest prlees since
December, 191*. The quotations for
beat grades, 10.SO to 11.60, represent¬
ed » decline of approximately AO per
cent from the record prleea estab¬
lished last year.

Noon prices (by Redmond A t>.) reported for
The Star over direct New York-Washington
wire by Frasier * Co.

City of Pari* do 1821 Ml
LK iuinion of Canada 6* of 1821
French government 8*
Government of Switzerland 8s
Kingdom of Belgium 7*£s
F. K. of (J. B. and Ireiand 5**s J921.

St. Louis and San Franrfseo. inc.. 6«..
.Seaboard Air Line re?dg. 4#
Seaboard A»r Line adj. 5s...
Southern Pacific 1st ref. 4s.
So»Whern Pacific coav

r. K of a B. and Ireland 5«*a 1922..
V. K.

98 l,
10014 Southern Railway gen. 4s
102 Si til hern Kailway 5s
S)S t'nlon Pac'fic 1st 4s.
9* I'nion Pacific con v. 4<.

j Cnion Pacific <»« 192>...
F. S. Rubber 5*
F. 8. Rubber 7s 1923.
F. S. Rubber 7»i<
I'nited Stgtes Sterl S. I"

of G. B. and Ireland 5}£s 1929.
F. K. of G. B. and Ireland 5VjS 1937...
American Tel. and Tel. coav. 6s
Armour A- Co. 4»i.s
A'chtson. Tope.klTaud Santa Ft* gen. 4s..
Atlantic Coast L*ne 7s 101'
Baltimore and Ohio coav. 4'^s 71
Baltimore and Ohio 6s « 90'-.,
Baltimore and Ohio S. \V. !>iv. a1,-.^ 77
Bethlehem Steel refd. ,77
Central of Georgia By. 6s 88 ^
Central Leather 5s 90ij
Chesapeake and Ohio conv. 4VjS 731,* American Tel. & Tel. 6s 1824.
Chesapeake and Ohio gen. 4 Hi® 7.1 American Thread Co. ®s 1928
Chesapeake and Ohio conv. 5s 84: American Tobacco Co. 7a 1921.
Chicago. Burlington and Quincy jt. 4s... 96'4 'American Tobacco Co. 7s 1922.
Chi.. Mil. and St. Paul refd. 4^»s American Tobaccf> Co. 7s 1923
Chi.. Mil. and St. Paul conv. 4V** 70 Anaconda Copper 6s 1029..
Chicago Nortliwestern 7s 1980 102^ Anglo-American Oil 7!&s 1925
Chi., Roc Island and Pacific refdg. 4s.... 66*4 Armour & Co. 7s 1930
Ch'cago Union Station 6^8 104I Bethlehem Steel 7s 1922

51
42
38

>j.-i Vir«!uia-Caroliua Client. 5s.
'".** Wilson Hi Co. 1st tis

S1IOHT-TFHM SECIRITIF'
(Reported bj Fraaier & Co.)

Bid.
American Tel. & Tel. 1922 95

93%
93
99%
89 Hi
99*4
831,
99 *«
95
97 .«

Consolidated Gas 7s / 100*4 BethJebein Steel 7s 19i38 9tt1/s
Delaware and Hudson 7s 1930 /. 104% Canadian Pacific 6s 1924 94V,
Ki te general Hen 4s 45 Central Argentine 6s 1927 82
General Blectiic 6s 99 Chicago. R. I. & Pacific 6s 1922. 94,.j
Flinois Central 5Hrs 90 Hr j C.. C. C. * St. I.ouis 6s 1929. 88 Hi
International Mercantile Maijne lis 787* Con. Gas Co. of X. Y. 7s 1925.. 100
Inter. Rapid Transit 1st aad ref. 5s 51! Cudahy Pa<-king 7s 1923 97
Louisville ami Nashville 7s 1930 KKJ'j It. F. Goodrich 7s 1925 89',_.
Mo.. Kaas. and Tex. 1st 4* 61 Hocking Valley 6s 1924. 92U
Missouri Pacific general 4s.
New York Central 7s 1030
New Y< rk Central deb. C>
New York Telephone
Norfolk anil Western . «nv. 4s
Norfolk and Western couv. 6s
Northern Pacific 4»
Pennsylvania Company 4 >,..»* 1921 a*
Pennsylvania 5s 1»68 90
Penuaylvania 7a of 1830 104*,
Pennsylvania gen. mortgage SO
Reading general 4s 85
St. L. & San Fran. 4s. series A 60'.j Western Electric

6 Kenarcoft Copper 7s 1930 93
102 Liggett 4c Myers fob. 6s 1821. 97"»
81'», Penua. Co. i HiS. June 15. 1321. 9S't

Proctor & Gamble 7s 1921 99*4
75i/i Procter A- Gamble 7s 1922 99
101 Procter & Gamble 7s 19££ I00l»
77 II. .1. Reynolds Tob. 6s 1922... 06*4

Sinclair Cop. Oil 7Va* 18S3. 98
Southern Railway 6s 1922 94%
South we:-, tern Bell 7s 1925 9tt
Swift A Co. 6s 1921 97*4

s 1923 97*4
1925 9&T«

!W»
98
92»
91';

«^»Ter
95%
9411
95
1001i
100K
100^
85
100»M
9"flu j
98t,
96^
95 t
M
9ii ,
*9',

loo*;
97»;
t*o
93»
93 c.
98V
98 s.
HiOU
100
1'IOn

Texas Co.

St. I^cuis A San Francisco 6s 1929 87
"

Westlnghotise E. & M. 7s 1931. 94?a

GRAIN AND l-HOVISIOVS.
BALTIMORE. MO . November 2"

(special)..Potatoes. white, western

J*®;ry'and and Pennsylvania, No. l. per
100 lb?.. 1.75u2.00: eastern shorn of

of Maryland arul Virginia. No. J. peri
.~'bl., 2.00a2.HO. and nearby, 3.00aS.50;
do.. No. 2. I.OOal.r.O: ¦¦amj, all sec-

N° 1. per bbi. 2..r>0a3.00; No. 2.
Ii",ori<Ja- sre-n. per hamper.

3.00a 3.o0.
Cabbage. N'ew York, domestic, pw

.®J>. 11,00*13.00. Cauliflower, per bbl..
-« .5. ' Celery, washed, per bunch.
oOal.OO; rough, per crate. 3.00a4.50.
Carrots, per 100 bunches, 3.50a3.50.

¦ Per *)u' "0a<5. Beets, per
100 bunches. 3.00a4.00.~ Eggplants,
per crate, 3.00a4.00. Liettuce. per bas¬
ket, 1.50a3.00. Savoy cabbage, per
bu., 35a65. Onions, western Maryland
and Pennsylvania, yellow. 100 lbs..
1.25al.50: eastern short of Maryland
and Virginia, bulk, per 100 lbs., l.or
al.25. Peppers, per crate. 3.00a4.00. !
Kale, per bu 50a60. Horseradish |
per bu.. 3.00»:"|.00. I

Tomatoes. Florida, fancy, per crate.
3.56s4.00; do., choice. 2.r>0a3 00. Oys-
terplants. per 100 bunches. 5.00a7.00
Broccoli, per bu.. 35a40. Brussels
sprouts, per qt.. 20425. Parsnips, per
bu., S0a90. Turnins. r>"r basket. JOn
40. Pumpkins, per ion. 10.00a 25.60.
Cucumbers. Florida. per crate. 5.00
afl.no.

Apples, standard, all varieties. Nn. j
1. per bbl.. 2.5086.50; do.. No. 2. 2.30a j
3.50; loose, packed. No. 1, per bbl., j
2.00a2.50; do.. No. 2, 1.50al.7R; do., per
100 lbs., 75al.l0: box apples, per box.
1.50a3.50. Oranges, per box, 3.00a5.60.
Cranberries. per bbl.. 1l.00al4.00. j
Grapefruit, par crate, 3.00a5.00.

Selling Price* at X»on.
Wheat.No. 1 red winter, spot. 1 .SO I

nominal; No. 2 red winter, spot. 1.80

nominal:_ No. 2 red winter, garlicky.)
spot. 1.65; December,- 1.6G*.4 ; January, i
1.88%. j
Wheat sales.Bag lots of nearby, bv

sample, at 1.30. 1.40. 1.45. 1.55 and 1.60. j
f'argo of No. 2 red winter, garlicky,

at 1.65 per bu.; cargo of No. 3 red win-
tcr. garlickv, at 1.60 per bu.; <*arg»
of No. 1 red winter, garlicky, at 1.5"
I er bu.: cargo of No. 5 red winter,
garlck;. at 1.50 per bu.
Corn.Cob.- new, yellow, 4.00a4.20

bbl.; on track yellow. No. 2 or better
1.00 per bu. for car lots.
Com sales.Bag lots of new at

wharf at 82 per bushel.
Oats.No. 2 white. 601,* per bu.; ¦'

No. 3 white, 58 per bu: No. 4. 67.1
nominal, per bu.
Rye.Bag lots of nearby rye. as to

quality. 1.50al.60 per hu.; No. 2 west¬
ern export, spot, 1.63 per bu.

-N°. 1 timothy (nominal),
32.50aAt.00; standard timothy, 32.00a
32.60; No. 2 timothy, ll.00a31.50; No
3 timothy, 2o.00a27.00; No. 1 light!
clover, mixed. 29.00a29.»0; No. 2 light !
clover, mixed. 27.28; No. 1 clover I
mixed. 2X.M0h28.60; No. 2 clover, mixed!
24.00a26.00;. No. 1 clover. 25.00a26.00;
No. 2 clover. 22.POa24.00: sample hav
18.00a 23.<hi. j

DA litY IIA ItKKT.
BALTIMORE. Md.. November 2'

(.Special)..Arrivals bv boat. Liv-
pouitrj.,spi in^tr.s sin io\ .
pound, 29a30; do., small to medium,
pound, 21*330; do., white !<eg!ioi*iis
26; do., roufih. po<..» ur.d i Hi,,. i'5; olfi' !

roonpers. pound. 20; do., old hens, over!
four pounds. 29a30; small, poifrd. 27

/lo", wr,'te leghorn liens, pound
mmS ' iIuscovoy, young, pound.!

2ia.8; do., white Pekina, young. 29a30-
smaller, poor, pound. 27a28. Turkevr!
young, pound, 43a45; do., old pound, 43a

do . Poor and crooked breast. 35a38.
feo1-, ol<i- .».'... 35*40; do., younfr. [

pair, 3.>a40; guinea fowl, young, more
than one and one-half pounds, each, 70;
<lo., smaller, cych, o0j do., old* **mc!i. <40 i

Oeese.Nearby, fat. per lb.. 33a34
do., western, 31a32; do.. Kent Island]
:3»; do., all sections, poor and thin.'
28. Dressed poultry.Turkevs, choice 1

to fancy, per lb.. 47a48; fair to good i
45a46; old toms. 43a44. Chickens
choice, young. 30a32; old and mixed!
30a 32: old roosters. 22.- Ducka. 30a
32. Geese, nearby. 35a36; western
and southern. 32a33.
Kggs.Marylaud and Pennsylvania I

nearby, do*., 78a80; eastern shore. I
Maryland and Virginia, doz., 7SaSol
western front, doz. 77a78: West Vir-i
ginia. doz., 77a78; southern, doz.. 75 j
a 7 6. .
Butter.Creamery. fancy. 65aJ6;

prints. 66a6H; nearby creamery, 62a63:
dairy prints. Maryland. Virginia and i

Pennsylvania. 34a35: 8lore-nuclc*d. 2»:
.Maryland and Pennsylvania rolls. 3|
a3.T; do., western Virginia rolls. 33u34;
do.. Ohio rolls. 33:<34; process butter!'
4Sa."0.
NEW VORK, November 23..Buttar.|

I'OSi tiled. Receipts. 6.531 tubs.
¦Creamery, higher than extras, 65%a
66; creamery, extras <92 score), 64'la

; 65: firsts (88 to 91 score), 49a6~3;<
i packing stock, current make. No. 2
¦31a31%.
[ Kgga.Steady. Receipts. 9,013 cases.

I Fresh gathered, extra firsts, 83a85;
.firsts, 76a81; state. Pennsylvania and
i nearby western hennery whites, flrsto
to extras. 95al.08; state, Pennsylvania

'¦.nd nearby western hennery browns.
extras. 90a92; do., gathered brawns
and mixed colors, firsts to extras
77a 8.8.

! Cheese . Steady. Receipts, 4,459
boxes; state, whole milk flats, held,
specials, 28a29; do., average run. 24%
"26; state, whole milk flats, fresh,
specials, 25a26; do., average run 231'.
a24

¦*

CHICAGO. November 23..Butter
i.ower: creamery. 38a5C'i.
Eggs.ITnchanged. Receipts, 2,057

cases
j Poultry.Alive, higher; fowls, 17a23-
springs, 23 Vi; turfceys, 40.

| CHICAGO I.IVE STOCK MARKET.
J CHICAGO. November 23 (United
States bureau of markets-..Cattle.
Receipts, 16,000 head; dcalrable beef

I steers showing corn feeding unevenly
j higher, others stronger; two loads
yearlings, fed eleven months, 17.SO'
quality better; bulk native steers 9 00
alS.00; bulk westerns. 7.26a8.50; butch¬
er and canner she stock, steadv to
strong; spots higher; bulk butcher
< ows, 4.75a i.25; canners, 3 25a3 75-
bulls and stock cattle, steadv- tveai
calves mostly 25 lower; best," *14 00a
1 i.2a to packers.
tlogs.Receipts 3S.006 head: active

mostly SI lower than yesterdav s Bvr-
",xe: top. one load. j0.,-.0. out of tin.
pleural top JO.25; hard to beat. 10."V
,1 ),u"'- 9 '.'a 10.10; pigs, mostly 75e
to II lower; bulk desirable, 100 to 130
pound pigs. 10.00al0.56. ,

Sheep.Receipts. 18,000 head; fat
classes opening about steadv; quality
common top. native and fed westerns

o^'is®^,1?0' ,075: bu,k- native
10.00a 10.75; fat cwcb, 4.50; bulk na-

f«de^re"i,M°0,±2t: \arB* n«mb"- °t
If frofn

Market cIom, weak.
*

LOCAL WHOLESALE MARKET.
The wholesale market prices this

morning: ranged aboit as follows.
Eggs.Strictly ires'-, per doz., 84aS5:

average receipts. So; southern, $2,
live poultry.Roosters, per lb.. 11"

turkf\s. ppr lb.. 45:i46: « hickens*. spriny.
per lb.. 30a32; liens, per lb., -8a30; kents.
.' (.ineach. COa'.O.
Dressed poultry.Kr» sh killed sp»chickens, per lb.. :Ma25: hens. per lb33; roof*r&. per lb.. -6; turkeys, i>e:lb.. 48a53.

Pork.Dressed, small, 1"; medium,
1"; heavy. I4al«.
Live stock.Calves, per lb.. lTall.lambs, 12; sheep, 3a$; hogs. 14.
Green fruits.Apples, per bfel.. 2.r»0a8.00; per basket, 7Ga3.50. Californialemons, per box, 4.50a5.50. Pineap¬ples. per crate, 6.00a8.00. Californiaoranges, per crate. lA.00ai2.A0; Floridaoranges, per crate. 5.00a5.50. Grape¬fruit, per crate. 4 25a4.Tr,. Grapes, perb8skfet, Niagara. 30a35; Delaware.S0a35: black. 30a3!».
Vegetables.Potatoes nearby. Xo *.per bbl. 3.0Aa3.25; do.. No. 2, 1.25al.75;northern, per sack. 3.73a4.00: sw%«*.potatoes. n#»r bbl. V 3.50a4.<">: \>3. 1.00a2.00: yams. 3'0a3 25. Stridebeam:, per basket Flcr da. S.OOaA OA.

-as Plan J. ne** < rate. i-50a?.00. Cal»bage, per bbl.. 1.00aI T.0. Beets*, near¬by. per J00. t.00a7 00. Lettuce, per1 '"0a6.0^ Ce:erv. p«**OSal.OO; New Vork celery. S.OOaC 0i».Homaine Jet'uce. 1.50a2.00. SSmr-tshbbl.. 1.2Sal.50. Spinach, per bbl. 2 00a2.50. peppers, per basket. 1.50a3.00.Tomatoes, per bo*. 3.00a7.00. Onions,per sack, 1.75a2.25. Honeydews. 2.00.2.50 jjer crate. Lima beans. 6ua73 perquart.

17*.

OIL STOCKS.
Quotations furnished by W. P.. Hibb* & Co.

Bid. AskedAnglo-American Oil'Co. (new>.. ISaOicAtlantic Keflnin; To 1000 10T.OKorna-Bcrpmsar Co 400 4*J»»Buckeye Pipe Line Co 8A KSChesebor^ush Mfg. Co IS2IAContinental Oil Co 10K 112Crescent Pip^ Line Co 1?" 3f*rumb«rlqr.d Pipe Line 1 -V» 14."Eureku Pipe Line 100 lto<;alena-Kignj;I Oil Co. coui ."0 ".:{Cnlena-£:?nal «>?1 Co. pfcJ WJIllinois Pipe Line Co 17<»Indiana *pe Line Co ^7National Transit Co "fi 9New York Transportation Co.... 16A 17uNorthern Pine Line Co 100 liMOhio OH Co 'M -JS3Pennsylvania-Mexican Fuel .... 4u i:tPrairie Oil and Cm Co r.l.» SROPrairie Pipe Line Co 203 'JlT.Solar Refining Co 400 420Southern Pipe Liae Co 110 113Fonth Pean. Oilw Co 24."» 27»0Southwest, Penn. Pipe Line Oo. 63 60Htan<lard Oil Co. California 330 335Htandard Oil Co. Indiana 7IT. 725Standard Oil On. Kansas 030 HT>0Standard Oil Co. Kentucky 3BO «W»Htandard Oil Co. Nebraska 410 430Hh.-dard Oil Co. New York.... '!7» 373Standard Oil Co. Ohio 400 413Swan ic Finch Co 33 HitCni<»n Tank Line Co 102 loSVacuum Oil Cj .W 31."Washington Oil Co 3i»

5IIXED HOGS LOWEST.
CLKVKLANf», Ohio. November 23.Mixed hogs sold at $lo.3;> per hundred

pfiiu: iic l!!«- Miotk >«*: <1.« h.-tv ir.u.i.*thu iowest price this year. Today'sprice Is $1 lower than yesterday'smarket.

LEAD PRICE DE0PS.
NEW YORK. Novein&er S3..TheAmerican Smelting and Refining Com-

pany today reduced the price of leadfroiiit'i to 6 cents a pound.

Heyden Chemical
What Is the Exp'anation of
the Market Weakness in This
Stock?
An official statement describes
the outlook for the Company.
Th* current ij*<ne of our Market An¬

nalist contain* a complete analysix of
thW indttatrUI. with pu accompanyingmarket «iiurt: aNo review of

The Market Position of
The Coders

In thin number likewise Ik news
on Inipoytunt duvt-lopniants in
Glnrark Oil. \orlkrrn Parit).,

I . S. I.lclil Dud Heat
Without i*sd fcr SC2-L.

Schmidt&Deery
Member* Cemolidattd

, Stock Btehange of -V. r.
Main Office:

3« Broad Street, N. Y.

For SAFE
Investment
BONDS

(a declining stock markets. *fiod lmml«
uslntain value*. ITieir stability appeals to
investors desiring to avoid risk and anxiety.

10% NET
U til* r»tom of « Colli r>i>W»iur* Bond
)f Prorm ReUabtlit; I»<wd l»r a Stanm h
rinancial Inatlttitlra.
.Wan protected by atrlngent Uanklnf
lava.

.Deala In money only.

.Aaaeta llqvM.not tlM np In hlfh*
priced Inrrntorl*,.

.An opportunity to akara la at (eaat
one-third of the anbatantial proflta.

.YUiddnc a total of II% to the bon*.
holder* now and tor irrrrat ytort pa*t,
nnt tteoiUw Ifllh thn lolid
. rpantion of it* toati itrric* in many
ffolci. /
A combination «f «T«ry on, of th,
alam««ta of ,ao«rity daaanded fey th»
mo»t aamarrattye iwwatar. oarrylnr
with it a lar^p-'ih«T« rl tho profit,.
$lMt JJ00, S1.900 Denonlaatjen,.

.1 yu irt T (>iTm ''if n prrUnct. In finonrr
?t:d livtbirjn*itinn*!'t:mrvf h Hr.d our rrcom.

mrnitollnn 0' I hi*
Sacd for Circular B IS, el*i"f '<>11 detail,

Th»a »»eur't.:«« may k, acquired ea
our Partial Payment ria...

ClBrenceHndsan&a.
CMeiAU 21 Ul SOUND SSCUMtTllS

. ^dVULDIHG- ABOVE 7HEJWW&tj
B. MORTON HARDING.

Oeneral Uanacer,
H» rift* An 'VI* Tort

Draaehaa in Principal CtUaa.

OF GBAIK.
NEW TO11k November 28..The

visible supply of American and bomi-
ed Krain shows the following changes.
Wheat derre:if*ed 1.450.00H bushels;
corn decrease*! 1.(591.000 bushels; oats
decreased 6::s.o00 bushels: rye in¬
creased 736,OHO bushels; barley in¬
creased 1 .'>5.000 bushel,-.

The Pennsylvania-Ohio
Power & Light Co.

7'i*i Tne»ty-V««f Bond*

A long-term bond. at a lngli
interest rate.of an essen¬
tial Klectric company sup¬
plying a most important
industrial section.
Price to Yield 7.85'*
Circular civin<* interestingof the Uu»ii!<*«* will i><> f»iruish->if
upon ro<jueH( for MI.35I.

TheNationalGtyCompany
Wnahingtun.

741 16th St. N.W.
trirphane.Main ulTb

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
. trs.-tnlccd IST!>

<*iih ti:ah (OMM.!ni:n
Assets SM21.7JJ.6l
Surplus Sl.M0.4J3.3J
Now's the Time

To Save
Systematic savin; ia the Suitable

Building A««<K*iatlon will result in
your accomplishing more thin erer in
earing.

Snbxcrfptioua far the

79th Issue of Stock
Bfing llfefivfd

Shares, $2.50 per
Month

4 Par Cent Intcrci*

EQUITABLE BUILDING. .

915 F St. N.W.
M...\ JOV F'IMUN »'-e»Heii#»
ntoii r. iwnnH,

tainili of KW nnrf 1'PWAH'D
SAFELY IKVUITCD 1* .Vote*

Seeuel by FIKST DEED OF TRtJf
.B IMPROVED REA I. ESTATE

/

!¦ the District of Columbia

Interest 7%
H. L. RUST,

912 15th Street N.W.
r N

We Offer
Subject to Prior Sale

National Leather Co.

TAs , ¦¦ n
Hue November*!*, irt.1

Price to yield about 8%

Pennsylvania-Ohio
Power & Light

1st and Refunding l\z%
» Due Xttvcmferr I. ISMO

Price to yield about 1X1% »

Con'fspoilS /li< i- rrf

Stroud, Kurtz and Co.
Incorporated

/
I nvestment' Securities

i,

Colorado Building
Washington, D. C.

4 orrMpoadfal Telephone
Stroud * t o. llnlnltrst
Vew York .1KU

i'hlUidc'pblu
a

_1.

LIBERTY BONDS
BOl fiHT A\D SOIiIt FOB CA9H

Liberty Bond Exchange
*.4 14th St. N.W.

FINANCIAL V
Gilt-edsre First Mortgage

Note*. »erttred nu D. C, Real
Estate, for sal*. Thirty year*'
experience without ttloti to

a client. We attend Ic a!l
details Courteous treatment

Percy H. Russell Co.,
Sth A N. Y. Ave. N.W.

Money to Loan
¦«urp4 bj lir»t of TmM !<». f«tt «.

latrivtt «id tiaalMi.

Joseph I. \\V.er^4;r,.i,/rr;.V

I
Lii.»miNni
i. ==ner2?y

»i hi i,. mm ¦ 11 . i vm*
--¦i- I .:v- r- « -_.l

American National Bank
Open Every

Rusine-s Day at
S.JO a.m.

1315 F St.
Over S9#» ftlO.W

Inquiries Into Our Facilities
Y()r may not he fully informed as to

the extent of our facilities for serving*
your financial interests.
* If such is the case, we invite you to have
an interview with our officers. You .may
then wish t<> "Americanize" your hanking"
connections.

3( ( Paid on Savings Accounts
\\. T. UM.llW1£B.

I'rcatdpRi

I in i.Y*'

r. h. i :\ »\«;*yo\i:.

ir.-i .l.tt Y i

\\ .i. \\ \
t an i»'*r

-rs*.:

Guar a Quirtcr
f a Crr. ury

Wiiiiui a Loss.

LOOKING FORWARD
Kfiil inv« Sttn«TitH nta<l«- for t h«

f«ivr«'.

You want your family I> S!ir> of an

liiiimiKi vi-d unci a fi \ <i iii 'im-

Nu S' * i" > '..u-i'surt.: u\» to y<n; ;«. ~

lipli.tr an mi ».*. «. .Mori v; s. *.tir

>. rc^u «. iii* ..»... always . j.ar. >» «l u:;-

alTt y |» i»x*¦ s4 » r ,\ais.

B. F. SAUL CO.
Mortgage Loans.

tulaiukitr Ukurtnrp
Fir* ln>ar»e»
!l>1ra Prparlnriil
Hiinacrn of Kulnlr*
Mad Rrninl I'rwprrtirs.

934 N. Y. Ave. N.W.

Reiiabl; Bonds
X investment bond is a tic icndously human thing. l.iVe a

man. a bond mu>t be reliable, dependab'e. faithful to the
trust imposed in iW through good times and bad. Much de¬

al pc*4s on the reliability of your bonds.

For thirty-eight years the first mortgage bonds
safeguarded under the Straus Plan have proved their
reliability. Two wars and four financial panics have
conic arid gone, and still theirs is an unblemished
record.38 years without lossjo any investor, and \yith
unvarying "prompt payment of both principal and ;in-
trre>t in cash. \k%l '-*v

ii" yi.n v.ant a trw'v reiinii'e investment, free from worry and

c*\< a;id yit'-'iup an iiite'CSt r;ite tlrttj js,attractive bnt not ab-
,Tl,ri]iji, 5rfvf-.tier.te the Slraus Plen. »\\ v have |.yj.'i-h<vl a new

Imak'.'.-i wi»ith explains la.w of " ay He invc-ted

-afciv under our plan. Lall or v, rite today. and,;..**: r£r
j v

Cockiet (i'!S4

STRAUS & CO.
KSTABl.ISHEU ISSU

I.MUHl'OR.tTKD

National Metropolitan Bank Building
WASHINGTON

Telephone Main S847
..... \ oRK H.EVKLAM) PHII.ADRI.PHI A *A* t'HAM IW'U

..'wwo ROSTOV IMMASAPOH* MII.WAt KKK

UBTROIT BUFFALO PirTSBlBGH HISXEAMUS

Thirty-eight year* without loss to any investor

t i

r

Qifty-Onv tycars ^Without jgss to an 9nuestor

@n<ty Mteftkods.8
*

fpifK Rajah* of India used to gloat
ever their wonderful coffers <if

jewels. These jewels meant power,
place, pleasure. And hundreds of men

were hired to guard them because their
value «co» beyond computation. The
protection of ohm fortune cost another.

WJiEN investing in one or more

of our First Mortgage Notes
on Washington, D C., unqualified
property, we offer you without charge
the opportunity of keeping such notes
and jtll papers relating thereto in our

large vault for safe-keeping, giving
you, of course, a receipt therefor. Ir
addition, we offer you the judgment
and integrity of a company of fifty-
yne years of experience.

SWARTZELL, RHEEM SPHENSEY CQ
.EVEN TWENTY SEVE.V, FIFTEENTH STREET


